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' U0 DFN6LIP RQ FROVQXHV KLV VHUYLFH DV 3 DWRU
6XQGD\ VZ RUKLS VHULFH DQG |HTRZ VKLS DWH LQ SHURQ RQQ@OH Z MK :  HGQHVGD\

9 HVSHW/ RQAQH

1 HZ GHDFRQV DQG H@BHW/ DUH LOWDABIG

7KH $ QQXDO0 HHVIRQJ LV KHEB 1Q SHURQ

0 RQWKO® VDQGZ LFK P DNLQJ LV GRQH DIVHUZ RUKLS RQ VIKH VHFRQG 6 XQGD\ RI VIKH P RQVK
7UQIW 3WHVE\ VUDQ : RP HQ P HHWP RQVKO |RUYLE B WXG\

7UQIW 3UHVE\ VWUDQ : RP HQ FROVIQXH VIR FUHDVI 5\ DQB/ 9%4HDW/ DQG SLIRGXFHG ~ EHDW/
Z KL®{ RVIKHUP HP EHW/ FLRFKHWFDSV 7KHVH Z HUH EGMHG DQG GRQDWKG LQ ' HFHP EHU
$\WK : HGQHVGD\ VHUYLFH LV KHGE LQ SHURQ  RQAQH

0 DFN KRW D/ HQWQ WXG\ : RUGVRI / LIH ? - HVXV DQG VKH 3RP LVH Rl VKH 7HQ

&RP P DQGP HQW 7RGD\ E DGXGW@®W

3D® 6XQGD\ 0 DXQG\ 7KXU/GD\ DQG ( DWHUB XQGD\ VHUYLFHV DWH LQ SHURQ  RQQ@OH

' HDFRQV &RP P IMWHV DQG 6 HWIRQ P HHWRQMQH XMQJ =RRP  / DVULQ VIKH \ HDUD | HZ
JWRXSVEHILQ K\ EUG P HHVIQIVZ WK VRP HP HP EHU/LQ SHU/RQ DQG RVKHL/ RQ@OQH
7KH) RRG 3DQW! 5 HVRXUFH & HOWHUFRQWOQXH VR VHUYH VIKH FRP P XQUW VDIHO LQ VIKH

( GXFDWRQ %XL@BLQJ ,Q 1 RYHP EHUVKH\ P RYH EDFN VR VKH P DLQ EXLABLQJ

+ DQGEHQY FROVIQXH VR SWDFVIFH DQG SDUAFLS DV LQ Z RUKLS

7KH 7UQIW &KRIWSIRYIGHV P XVIFDOBIDGHUKLS DQG DQVKHP VGXUQJ Z RUKLS 9 RFDAMV
DQG RVKHUP XWLFLDQV DOR SIRYLGH VSHFLDOP XM GXUQJ VKH VHUYLFHV

3 DWIRVIF VIQJ DRQJ DWVKH HQG RI Z RUKLS RQ-X® 1Q SHURQ RQQ@QH

7UQIW KRWW RXWIGH VXS SRUM LRXSV\ HDUWRXQG LQ ViKH ( GXFDVIRQ %XLGBLQJ VIKLRXJ K
6HSWHP EHU

7UQIW KRWVVKH 0 RQVRRQ %.DWBVXP P HUZ RINVKRS

7UQIW SDUAFLSDVIAV DQG VXSSRUN VIKH 7XFVRQ + RP HOMW & RQQHFWZ KLFK P RYHV VR 6 DQVD
5 VD 3 DN

7UQIW SDUAFLSDVIAV LQ SHU/RQ DQG YLLXD@ LQ VKH &5 2 3 Z DN VR 1L KWKXQJ HU

(DWHU &KUWP DV &DQVIVIDV DUH SHURLWP HG Z WK 7UQIW &KRLUDQG WP DARUFKHWD LQ
SHU/RQ DQG RQMQH

* LHHQLQJ RI VKH 6 DQFVXDU VHUYLFH LQ SHU/RQ WUV VIKH $ GYHQUWWVHDVRQ

7KWHH $ GYHQWO LQL&RQFHUN DIVIHUZ RUKLS LQ SHURQ DQG RQMQH

7Z R &KUWP DV ( YH VHUYLFHV 1Q SHU/RQ DQG RQQQH
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: RUSRI/LUH RQKLDWYV

) HELXDU 2 0 DFN &@WHV
0 DUFK ? L XUHU
$Suo? * RGR/ 7 DLE®] HW/
0D 2 7KH&WKWDGHY  JWDGH
"XQH? ) DIVK ( QFRXQWAL/  J WDGH
X0 ? 73 &UF®
$ XI XW\?
6HSVHP EHU? 6$<,1* *22"' W<( 72 620( 2) 285 6%,176
2 FVREHU? 0 HP EHW - HDQHWW 5\ DQ
1 RYHP EHU? $0QQ: DINHU
' HFHP EHU? - ROL3UFH

( G %XFN
$9(58*($77(1" $1&( * HRU H * UHHQ®DI
$ YHUDJ H DWHQGDQFH 1Q
$ YHUDJ H DWHQGDQFH 1Q )RWPP HU  3DW HHIWWD

0 HP EHW -HDQ' DOH

-IP %DXHWDFKV
1(: 0(09% 56
9% / HWHURI 7 DQMV HU )UHQGY  $QFH* LDVDV
5RVH (P HU -RDQ" DYLHV
$ @Q &RIIQ 5HY ( G+ XQW
-IP : +DQG-U ) WDQFLV 5 REHUWV

' DORQ 0 F&GIADQG
%5 7+ 6 &DROQ 6\X@®
%$37,60 6
0$55,$* (6

727$/ $&7,9( 0 (0 % 56+,3

$ WHQGDQFH QXP EHW/ LQFOXGH VKRVH Z KR WUHDP  VKH VHUYLEH RQ VKH 7UQIW Z HEVVIA
) DFHERRN 5RNX RU$SS® 79 SOV FRQJ UHI DQW DWHQGLQJ LQ SHU/RQ DQG J XHWP XWFLDQV
0 XOS® SHWRQVP LI KWEH LQ D KRXVHKRAS VKDWY \WUHDP 1QJ VIKH VHUYLFH & RQVMWHQV®

DURXQG SHRS® DWH RQ VKH Z HE DQG
VKLV LHSRUADWH [LRP - SWHYIRXV\ HDW/

DWH LQ VKH VDQFWDU 3 KRVRV GLVS@\ HG LQ

3% * (
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6XQGD\ P RUWQLQJ VHUYLFH
0 XVIF P LOIMM RI VKH 7UQIW &KRLU VIKH 7UQLW 5 LQJ HWY VIKH 7UQLW
-D|] ( QWP E®i DQG QXP HLRXV YRFDOVRGRIMWV DQG LOWUKP HQVIDO
VRGRMV HOVHP EQV

HGQHVGD\ ( YHQLQJ 9 HVSHUY YLD =RRP

256+,3 &200 ,77( (

3LRYLGHG \HWXS FOIDQ XS DQG HUHU/IRUFRP P XQIRQ VHUFHY |
3 RVIGHG VSHFIDCRS SRUKQIHY VR LHFRJ QU H HYHQW \XFK DV$ @ | &
6DIQW : RUIB &RP P XQLRQ HWF '

) XURLVKHG VHDVRQDOVDQFWXDU  GHFRUDVRQV

$ UDQJ HG IRUM\ @XLI MW IRUZ RUKLS

2 WDQU HG $\K : HGQHVGD\ VXSSHU

&RQQXHG FDQVDVD VXEVFUSVIRQ VHUHV VR VXS S RUMKH
SUHVHQVDVMRQ RI W H VFDBI P XMIFDOZ RNV
3DUAFLSDWAG LQ : RUKLS 5 HWRIDARQ * LRXS

/7+,6 <($5 6 : 256+,3 +,*+/ ,*+76

e ' DP DVIF LHDGLQJ RQ $ SUO

¢ 3D\ HUYL] LOIRUS NWDLQH EHJ XQ LQ FKDSHO 7KLV FRQUQXHG IRUDQ\ RQH Z KR Z DQWAG VR
SWD\ TXLHV®

¢ 9 LXDODQG LQ SHWRQ VXQUVH VHUYLFH LQ 0 HP RUDO* DUGHQ RQ ( DWIU $ SUO

e 6SHFIDOVHWIFHVIRU$ WK : HGQHVGD\ 0 DXQG\ 7KXU/GD\ DQG &KUWP DV( YH

o &KRLWFDQVDVIDV Z WK RUFKHWAD | RU( DWIHUDQG &KUWP DV

o &RQWQXHG FRP P VP HQWZ VKK 0 RQVRRQ %4.DW VR XVH 7UQIWB/ | DFLOMHV VR SWDFIFH
DQG SIRYLGH DQ DQQXDOVXP P HUZ RINVKRS ,Q LHXWD VKH\ S@\ IRUVHUYIFHV WP HVD
\ HDU

¢ 6VDU6SDQJIBIG J DVKHUQJ

o $@6DLQW VHWIFHRQ 6XQGD\ 1 RYHP EHU  Z VK VIKH LHDGLQJ RI QDP HVRI VDIQW

e $GYHQWP LQL FRQFHUV

e &KUWP DV( YH WVHWIFHV ERVK FKLABUHQR/ DQG WDGIMIRQDO

¢ +DQGEH@ SM\ HG DWKH 6SUQJ DQG : LOWHUEWHHW) DU -D]] ( QWHP E® S@\ HG DW
6SUQJ 6 WHHW) DLU

o : HHNO FKLABUHQR/ VHWP RQV DWKH VHUYLFH

o &KLIBHQ SIHVHQWHG Z VK [) LUMPAE HERQ 6 HSWAP EHU

o &HBEWMRQ IRUO DFNB/ VK \ HDURI RUGLODVRQ RQ 5 HIRWP DWRQ 6 XQGD\ 2 FVREHU

o 7HFKQR®RJI\ FRQUQXHVVR EH HQKDQFHG VR LP SLRYH VKH K\ EUG Z RUKLS H SHUHQFH

3% * (
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' WVFLSGIWKLS DQG &KUMIDQ ( GXFDRQ KDYH EHHQ VRZ @ H[ WDFVIQJ RXUMHYHV | LRP
SDQGHP IF P RGH DQG Z RWINIQJ RXUZ D\ EDFN VRZ DUG QRWP DO
5 HI X@UBXQGD\ P RWLQJ \ RXVIK FADWHV KDYH EHHQ P HHMIRQJ LQ SHU/RQ LQFOXGLQJ
e 1XUHU
e *RGV7WIE® HW 3WHFKRRO QG JWGH KDV VKH KL KHWADWIHQGDQFH
e &WWDGHW W WK JWGH
e )DWVK ( QFRXQWAWY/ VK VK JUDGH
7KH SWHYIRXVS$ QFKRUF@DW WK VK JWDGH  Z HOWRQ KLDWXVLQ $ SUOIRUMFN RI
DWHQGDQFH
,Q DGGIMRQ Z H KDG DGX@FMWHV
3WHVE\ VHUDQ : RP HQV%E®M 6VXKG\ P HHVIQJ P RQVKO
$ VSHFLDO HOWAQ VHUHV K\ EUG Z DV$GDP +DP LORQV : RWVRI /UH DQG D VSHFLDO
$ GYHQWVHUHV LQ SHURQ Z DVE6XVDQ5REE V 7KH$ QJHWRI &KUWP DV %RVK FOWHV Z HUH
®iG E\ 3DWRUO DFN
$ WDFKHUDSSHFIDRQ SLFQLF Z DV KHGE LQ $ XJ XW
FKLGBUHQ Z HUH SUHVHOWMHG Z VK ) LUMPAE BV LQ 6 HSVIHP EHU
FKLEBHQ DQG VKHLUIDP LOHV DWHQGHG ) LUMERP P XQLRQ FOW GG E\ 3 DWRUO DFN
$ &KXWFK / LEWDUY 6XQGD\ HFHSVIRQ Z WK D SHQJ XLQ FDNH Z DV KHGS LQ 2 FVREHU
Y4BIWMQJ VVR DAZ KR SDUNFLS DWAG LQ RUI DFLAVIDVIAG VKHVH DFVIYIIHV

*x52: 7+ 2875($&+

e . HFRQUQXHG D KRB/LQ<RXU3HZ E
HVRRN P RUH ULHVSRQVELAW | RUVKH FKXUFK B/ SDUFLSDVIRQ LQ VIKH ) RXUWK $ YHQXH
6 WHHW) DLUZ KIFK LQFOXGHG FRRUGLODWRQ RI 7UQIWB/ VSDFH DARVP HQW RU) RXWK
$ YHQXH YHQGRU/
e : HKHGHG |DFLAVDVA VIKH 2 Z O7 HFKQR@J\ EILUWMXVHG E\ VKH' HDFRQVLQ K\ EUG
P HHVIQJIV
e : HUWP SHG XS VKH WFKQR®JI\ QHHGHG GXUQJ Z RUKLS VHUYLFHV DQG RVKHUDFVYIVIHV
¢ 0 DFN FRQWIEXWHG DQ DUAMF®! VR D HHSLQJ VKH ) DVKELQ VKH $ = ' DLO 6\DU
e HVDOHG VKLRXJ KRXWIKH \ HDUDE RXWRXURQQ@QH SUHVHQFH DQG K\ EUG X)) DURQ
e HSXWXS EDQQHUW/ VR DGYHUWIVH RXUK\ EUG Z RUKLS VHUYLFHV DQG XSFRP 1QJ HYHQW
e : HDGYHWIVHG DQG KH@ D MBMWQJIVRI VKH $ QP DOWVEHYHQWDQG 0 DFN Z DV LQYROHG 1Q
VIKH ) RXUK $ YHQXH 3HWRI 3P D 3 DWDGH
H UHI LHVKHG DQG VIWBIG VKH QDUKH] SLFVKUHV GHSLFVIQJ 7 UQIW B/ K WRUL

3% * (
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7KH FKXUFK DWIDLD H UHFHLYHV 7 UQIW \ HDLID VXSSRUMRUP IMRQ Z RWN Z RUTSZ LGH
QDVIRQD@® DQG VKLRXJ K 3 UHVE\ VAU GH & UMWR

¢ 3HURGLF &RQJ UH] DURQDOG SHFLDOD WMRQV FRAHFRQV KDYH EHQHI WG VHYHLDOVS HFLDO
FDXVHV VXFK DV GLVDWHUUHQ@H VIKURXJ K VKH 3 LHVE\ VWU GH & UMR &RP SDQHLRV HQ
0 (MpQ DWWKH ERUGHU 3 HDFH DQG * GREDO.  WVQHW DQG 2 QH * LHDW+ RXURI 6 KDUQJ

¢ 2 XU7UQIW FRQJ UHJ DIRQ VXSSRUN VHYHWDOS LRI WDP V EDVHG RQ YROXQVAHULQWAUHVADQG
LOYROYHP HQW7KHVH LOFOXGH ) RRG %DQN DQG 3DQWI 6 RFLDO6 HUYLFHV 5 HVRXUFH & HQWHU
&DVD 0 DUD VDQGZ LFKHV 3 DXOV 6 RFNV DQG + HGBLQJ + DQGV DQG ) LRQVKLD GH & UMR &DIH
- XWR VDGV

e 7KHO LMMRQ &RP P IWHH LV J IDVAIXO RUVKH P DQ\ RSSRUAQIVIHV VR VHUYH * RG VKLV\ HDU
RQ EHKDO® RI 7UQIW V FRQJ UH] DURQ

" ($&216

¢ ) DIVKIXOSWD\ HUDQG FDUH IRU7UQIW P HP EHW/ TUHQGV Z WK YIMW FDQY FDUGV DQG HP DL

e ' HQYHWHG @AHV DQG SRIQVHWIDV VR 7UQIW VKRP HERXQG

e 5DIVHG P RQH\ IRUVKH' HDFRQV) XQG E\ KHGLQJ Z VK VKH SDINLQJ GRWDWIKH $ S UOB \WHHW
) DU

¢ ) LYH SW\ HUWKDZ O/ GHQYHWHG VR P HP EHWY | UHQGV QHHGLQJ VXSSRUN

o $QOXDO&KXUFK 3LFQLF LQ 5 HIG 3DWN LQ 1 RYHP EHU

e &DWH7HDP ?DVXEFRP P IWHH RI VIKH' HDFRQVIRUVKRVH Z KR P D\ QHHG P RWIHKHG GLG
Z RN |RUVHYHWDORI RXUP HP EHW/

o 7UQIW &DUS &RQQHFVIRQ FROVIQXHV VR VHQG FDUWEVVR P HP EHW/ DQG | UHQGV VIKDWP LI KW
EHQHILWILRP D @A®1 H VWD DWHQWURQ

75,1,7< 35(6%<7(5,81 : 20 (1

e 7UQIW VZ RP HQ VHUYHG VIKH FKXUFK DV ( GBHU/ ' HDFRQV 6XQGD\ 6 FKRROWDFKHW/ DQG
YRXQWAHW LQ ) RRG %DQN DARQJ Z VK NQIWIQJ RUFLRFKHQJ FDSV  SWD\ HUMKDZ ¥

e +RU] ROB/%E® 6VXG\ P HWIRUD QHZ WXG\ VKDW U0 DFN6LIP RQ GG

e . RP HQZ RWHG DWKRP H LQ SHURQ RQ 5\ DQB/%HDUY/ FLIRFKHVIQJ FDSVDQG SWD\ HUVKDZ O

e Q' HFHP EHU EHDW/  FDSVDQG VFDUYHVZ HUH EGMHG DQG GRQDVAG VR $ U] RQDV
&KLABUHQ $ WRFLDVIRQ 3UP DYHWD 2 XU) DP LO® 6 HWLFHV DQG * RVSHOE HVFXH 0 DRQ

23(5$7,1*

73: ).131&(6 2 SHQLQJ %DMQFH

&$3,7%/ 6$9,1* 6 5 HFHLISW
2 SHQLQJ %DMQFH 6 XEVRVIDO
" VEXUHP HQW " VEXUHP HQW

( QGLQJ YDMDQFH ( QGLQJ %DMQFH

3% * (
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Z DVD FRP SDWDVYH® T XLHW HDUIRUVKH $ GP LOQMWDVIYH DQG 3 HUWRQQHO

&RP P WIH 7KH &RP P WIHH Z DV LQYROYHG LQ VIKH |RQIRZ LQJ DFVIYIIHV

e $JUHHG Z MK %RRNNHHSHU* HUY 3 HDU/RQ DQG $ GP LQDWUDVIYH $ \WIWIDQWE K HLAD & URVIADX
VIKDWVKH. FROVIQXH Z RINLQJ VRI HVIKHU VKDUQJ VKH ERRNNHHS HUUHVS RQVELAMHV VR * HU
FDQ Z RIN HQWHO [LRP KHUKRP HLQ* LHHQ 9D@B\ * HU) DQG 6KHLID DWH ILQH Z VK VKLV
DUDQJ HP HQW

¢ 7ZRQRQ HP S®\ HHVH SUHWHG LQIMDOLQVAUHWIOQ FROUGHUQJ 7UQIW B/ SDUMP H
%RRNNHHS HUSRUMRQ EXWDIVIHUFRQUGHIDVRQ ERVK \VDLG VKDWWKH\ GLG QRWZ DOWVR
DSSQ® |RUVKH NRE

e 6WHZ DUGWKLS DQG ) LODQFH &RP P WIHH &K DLU 5 XVIK 5 X\WHG@ DJ IHHG VR VHUYH DV/ HRQHB/
EDFNXS

e 7KH&RP P IWWH HWDE@QKHG D0 MRQ ) DFLAVDVRUSRMMRQ Z KLFK Z DV DSSURYHG E\
6HWRQ ,Q DGGIMRQ VR VXSSRUQJ VIKH ) RRG %DQN 3DQVA 5 HVRXUFH & HOWHAU VKLY SRUMRQ
VXSSRUN &DVD 0 DUD 6DQGZ LFK P LQMM - XVW&RI 1 HH DQG 6 ALY

o 7KH&RP P IWWHP HWZ VK ' H HO DWNIQ Z KR | LGBIG VKLV SRUMRQ : HIRXQG' H HVR EH
YHU NQRZ ®iGJHDE®I RI D@DVSHFW Rl VKH SRUMRQ

e $ WDl P HP EHUH] SUIHWHG LOWAHWMOQ HWDEQWKIQI D % UHVLHP HQWSM@Q VR Z KLFK VIKH
P HP EHUFRQWIE XAV IXQGVIWRP 7UQIWB/ SD\ FKHFN 7KH &RP P WWIH | RWZ DUGHG VKH
$P HUFDQ ) XQG SMQ VR VKLVP HP EHUYID' U0 DFN6LIP RQ ,WWVVKH HP SR\ HHB/
IHVSRQVELOW VR Z RN GLLHFV® Z VK VKH $ P HUFDQ ) XQG VR LP SGP HQWKLY SMQ

e $JDIQ LMV D SGIDVXH VR GMVKH FRQJ UHI DURQ NQRZ VKDWD@LY JRIQJ Z HAZ WK VIKH
7UQIW WDII1 * U0 DFN Z LGEH FRQGXFVIQJ SHURWP DQFH GLVFXWIRQV Z WK HDFK HP SQR\ HH
EHIRWH VIKH HQG RI VIKH \ HDU 7KH FKD@QJ H IRU Z LGEH J HWIQJ VHWBIG LQ VIKH VSDFH
DYDLIDE ®1 Z WK VIKH VD@ RI VIKH ( GXFDURQ :  LQJ

3523(57< &200,77((

o WUQIWE/3WRSHUN &RP P IWHH VRRN FDUH Rl SLRSHUN DWXHY VIKURXJ KRXW

e y HKDQG®G H QWYH P DIOWQDQFH IRURXUDJ LQJ |DFLAW DQG SWRSHUV VHFXUW QHHGV
DQG Z H UIHVSRQGHG VR LRRP  SIRSHUN XVH UHT XHWV DV QHHGHG 3 HIHU+ REELRRN 7UQIW B/
) DFLOMHV 6 XSHUVRU NHHSV XV XS VR GDWA RQ SIRSHUN DWXHV Z VMK P RQVKO® LHSRUNV

o WKH ( GXFDVIRQ EXLGBLQJ VD®I Z DVFRP SGWAG Z KLFK LQFOXGHG ILQGLQJ LIRRP IRUVKH ) RRG
%DON 5 HVRXUFH &HQWAU 6 DWWIHU& RQQHFVIRQ DQG DWIMARJ 1 $ JRXSV VR 11QG RVKHUP HHQJ
VSDFHV

3% * (
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3KDWH ,, FRVHG DQG 7UQIW WHFHLYHG VIKHLUP RQH\  7KHUWH LV RQJ RIQJ GLVFXWIRQ DERXW
LQJ LHW HJ LHW IRUVKH ) RRG 3DQWI 5 HVRXUFH & HQWAUDQG SDUNLQJ

67(: $5' 6+,3 ),1$1&(

e /HWHY/ P DIGBIG VR DAZ KR | XOLAHG D SM®IGI H VKDQNLQJ VIKHP | RUVKHLUVXSSRUN

e 3MQVEHIXQIRUD\ HDUMRQJ 6WZ DWEWKLS SLRJ LDP

¢ 3HUWRQDOMDON \ RX QRVIAV VHQWR D@Z KR P DGH D S®IGJ H IRU

e * IDSKLFVRI 7UQIW ILQDQFHV FUHDWG DQG VKDUHG VKLRXJ K 9 IMRQ

o/ HQWQ FDBIQGDL/ SUQWAG DQG VKDUHG Z VK DADDWFKXUFK ) HE LXDU

e 3MQVP DGH VR GHYH®RS D 1 DUDVIYH %XGJ HW

e 0 DJJIH+DWP RQLQYIVIAG VR P DNH D/ HIDF\  SUHVHQVDVIRQ DW7 UQIW LQ VIKH | DAD

e (QGLQJ: H@Z RINVKRSV GLVFXWHG DQG RITHWHG VR P HP EHU/

e ,QMDOHYIHZ RI SLIRSRVHG LHYIMRQV | RU) LODQFH 3 RAFLHV DQG 3 LRFHGXUHV

o 1 DUDVIYH %XGJ HWFRP SOMAG DQG DSSLRYHG

e 3MQVILQDA HG IRUO DJJIH + DIP RQB/ YIMWKH Z HHNHQG RI 2 FVREHU 2 Q 6 DWUGD\
VKH Z LGKDYH D GLQQHUP HHVIQJ Z VK FRP P WIH P HP EHWY 6XQGD\ VKH Z LRI | HUVKH
VHP RQ DQG SWHVHQWKHU/ HIDF\ SWRIWDP DIVMUFKXUFK Z VK OXQFK SLRYIGHG

e 6WWZ DUGWKLS SDFNHW DSSIRYHG DQG Z LGEH DWHP EGIG VR LOQFOXGH D GMWUILRP 0 DFN
D FRS\ RI ViKH 1 DUDVIYH 9%6XGJ HWD GRQDVIRQ FDUG DQG UHVKUD HQYH®RSH 3 DFNHW Z LAaDEH
DGGLHWHG VR D@P HP EHW/ DQG Z LGDEH DYDLMEGH | RUSLFNXS LQ VKH QDUAKH] WIDUAKJ
/ DXQFK 6XQGD\ 2 FVREHU  $Q\ QRWSLFNHG XS Z LGEH P DLBIG

e ) LODOHGIW VR ) LQDQFH 3RQ@F\ DSSIRYHG E\ FRP P WIH DQG FRSLHV GLIMWUIE XVIG VR
6HWRQ Z KLFK 11.QD@] HG DSSULRYDO

e 2Q' HGLFDURQ6XQGD\ 1RYHP EHU SDWQJ RI ViKH S@W RQFH DJ DLQ RFFXUHG Z VK
P HP EHU/ HQFRXWDJ HG VR KDYH VK HLUGRQDWRQ FDUG LHDG\ VR EH VXEP LWHG

e -IP +IWRQIWRP 1HZ &RYHQDQW? UXMMRLQHG FRP P WIH P HP EHU/ DWWKH ' HFHP EHU
P HHVIQJ DQG GLVFXWHG RXULQYHWP HQWDFFRXQWDQG Z D\ V VR LOYHWWKH I XQGV I LRP
VIKH SLRSHUNV VD®! LQ VKRUMWHLP  KRGBLQJ V

38" (
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' ($&21BB (0(5*(1&<)81" 63(&,$/ 0,66,21 )81"
%D@®MAQFH %DM®MAQFH
.Q Q
2 XW 2 XW
%DMQFH %DMDMQFH

OPERATING REVENUE $1,071,087

= Contributions $254,590

® Building Use/Rents 519,251

il m |nvestment Income $1,304
® Development Funds $736,442

50% of Unrestricted Bequests $59,500

OPERATING EXPENSES $551,024

m Worship 519,963

W Discipleship $2,636

m Service $27,711

m Administration $20,255

® Personnel 5350,363

® Property $130,096

63(&,$/ 0,66,21 2))(5,1*6
2 QH * UHDW+ RXU RI 6 KDULQJ
3 HOQWHFRVW?2 I HULQJ
&URS : DN
&KUWVWP DV -R\ * LIW
3 HDFHP DNLQJ
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' UO DFN6LIP RQ 6HQLRU3 DWRU

' U %XFH&KDP EHUDLQ &KRWO LLHFVRU

/\QQ0 RVHU 2 WDQIW ' WHFVRURI + DQGEHQY
6KHLD & IRWDX $GP 1Q $ WIWDQW : HEP DWHU

3 HWU+ RELRRN ) DFLOMHV 6 XSHUYLVRU

.\ @ ( @RWV6HFXUW 0 RQLRU

* HW 3 HDU/RQ %RRNNHHSHU

' H HO DINIQ 0 WMRQ) DFLOVDVRU 1 XUHU $ WIHQGDQW
. DK\ 0 RVHU ( ®iP HQVDU ( GXFDVIRQ & RRUGLODVRU
' HEEIH+ REEV  %RQQLH 6@ <RXVK &RRUGLQDVRV/
$a@ 5RD 6XQGD\ $ FVYIMHV $ WHQGDQW



